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Notice To Reader

This report contains confidential information which is the exclusive property of Brendan Wood
International. Such information shall not be copied. excerpted, disclosed to others, or used for
any purpose other than that for which it is expressly given, without the prior written
permission of Brendan Wood International.

We wish to emphasize that all reports, evaluations and assessments contained herein, represent
Brendan Wood International’s subjective judgment and opinions, based on our years of
experience and on information obtained by us in the course of our research. Much of the factual
information contained in the reports has been obtained by us from third parties on whose
responses we have relied in good faith, independent verification by Brendan Wood
International being, under the circumstances, impossible. While we believe that you will find
our reports to be an invaluable tool in formulating your own strategies and judgments, the
foregoing should be borne in mind. Under no circumstances should any ratings or evaluations
of individuals’ performances in these reports be considered as a sufficient basis for making
decisions conceming the careers of individuals. including such matters as promotions,
compensation arrangements, terminations, etc.

This report is not meant as investment advice and should not be interpreted as advising on the
value of a company’s securities, the advisability of investing in, purchasing or selling any
company’s securities or any other conclusion relating to investment/divestiture of a company’s
securities. Finally, this report is not intended as an offer or solicitation for the purchase or sale
of any of company’s securities.

Brendan Wood & Partners
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration
What is Your Commitment to Own This Stock in The Year Ahead?
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Metrics

Eni S.p.A.'s Performance Vs Eni S.p.A. Peer Group

Eni S.p.A. Peer Group

BP PLC
Eni S.p.A.
Repsol YPF
Shell Plc
TotalEnergies SE
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Metrics
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[[Quarter over Quarter Resuits | Forecast for the Year Ahead
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Metrics

| Quarter over Quarter Results |
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Long Term Growth
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Forecast for the Year Ahead
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration Page 3/3

Shareholder Confidence Metrics

[[Quarter over Quarter Resuits | Forecast for the Year Ahead
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Metrics
[[Quarter over Quarter Resuits Forecast for the Year Ahead

Price Appreciation Potential
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Rolling Year Data*

*Rolling Year Data = Accumulation of the rolling 12 month intelligence from the
BW!I Shareholder Confidence Panel
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

What is Your Commitment to Own This Stock in The Year Ahead?

TotalEnergies SE

Shell Plc

Diamondback Energy Inc
Chord Energy Corporation
EXXON Mobil
ConocoPhillips

Galp Energia

Chewvron Corporation

Hess Corp

Valero Energy Corp.

BP PLC

EQT Corp

Marathon Petroleum Corp
Pioneer Natural Resources Company
Phillips 66

Permian Resources
Chesapeake Energy Corp
Kosmos Energy Ltd

Eni S.p.A.

Southwestern Energy Company
Range Resources Corp
Coterra Energy Inc
Marathon Oil Corporation
Equinor ASA

HF Sinclair Corporation
Antero Resources Corp.
Ovintiv Inc.

SMEnergy Co

EOG Resources

Occidental Petroleum Corp.

I 1. Do not Own, Serious Lack Confidence inthe Company [l 2. Do not Own, Lack Confidence in the Company
4. Neutral, Benchmark it but DO NOT see company as a Target
6. Own it or Intend to Own it

3. Own it, Selling it due to Decreasing Confidence
M 5. Own it with Confidence BUT DOWNSIZING to re-weight portfolio
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Rolling Year Data

Buyers/Sellers by Sector
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M 7. Own it with Increasing Confidence
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration Page 2/2

What is Your Commitment to Own This Stock in The Year Ahead?

Rolling Year Data

Buyers/Sellers by Sector
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M 5. Own it with Confidence BUT DOWNSIZING to re-weight portfolio 6. Ownit or Intendto Ownit [l 7. Own it with Increasing Confidence
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Competitive Index

Global Investors - Investment Quality Index
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Shareholder Confidence Competitive Index

Global Investors - Investment Quality Index
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Rolling Year Data
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Eni S.p.A. vs. Comparables

Forecast for the Year Ahead

CEO
TotalEnergies SE  /—
Shell Plc 1
Eni S.p.A. 1
Repsol YPF S —
BP PLC |
0 25 50 75
CFO
TotalEnergies SE
BP PLC
Shell Plc
Eni S.p.A. !
Repsol YPF s —

B
o
n

50 75

Shell Plc
TotalEnergies SE
BP PLC

Eni S.p.A.

Repsol YPF

100

TotalEnergies SE
Eni S.p.A.

Shell Plc

Repsol YPF

BP PLC

100

Senior Management

Page1/3

Rolling Year Data
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Eni S.p.A. vs. Comparables

Forecast for the Year Ahead

Corporate Strategy
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Rolling Year Data
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July 1st, 2023 - June 6th, 2024, Europe, United States - Oil & Gas - Integrated, Oil & Gas - Exploration

Eni S.p.A. vs. Comparables

Forecast for the Year Ahead

Price Appreciation Potential
Shell Plc

BP PLC
Eni S.p.A.
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Rolling Year Data
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